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Some interesting 
financial facts



UK Income
Average lifetime income in uk

● Average  lifetime earnings men £643,000

● Average  lifetime earnings of women’s £380,000

● Average lifetime earnings of men and women £511,500

● Average regular pay, before tax and other deductions, for employees in the UK is 

estimated at £511 per week in nominal terms, meaning that the average person took 

home about £585 per week, which works out at around £30,420 a year.

Average retirement income in uk

● The average weekly income for pensioners to be £304 – that's after you've taken away 
direct taxes and housing costs. This works out at around £15,080 net per year.



UK Savings

Savings by age 65

● 25.95% have less than £1,000 in savings. 

● Average savings amount of all people is £35,361.09

● Remove the highest and lowest savers the middle (majority) 66% of people in the UK 

have an average savings balance or £9,633.30

Savings for life

● This means that bay age 65 the average person in the UK has saved only 1.9% of their 
total life earnings



UK Debt

● UK student average debt £36,000 (Age 21)

● According to the Office for Budget Responsibility's, household debt of all types is 

forecast to rise from £2.068 trillion in 2019-20 to £2.425 trillion in 2023-24. This 

would make the average household debt £86,388 inc mortgage

● The stats show that each UK household has an average of £2,688 unpaid on credit 

cards



UK retirement income

● Research suggests that a couple in the UK need an annual combined income of 
£47,500 to have a retirement with few or no money worries, while a single person 
would need £33,000.

● With the current UK state pension providing just over £8500 a year, according to 
this, the average person retiring at state pension age will need to add £24,500 a year 
to top up their state pension to a comfortable income level.

● Assuming you have 20 years in retirement (less inflation) that means the average 
person in the UK needs a pension fund valued at £490,000 by age 65

● That is approximately £480,000 more than the average 65 year old has in savings



Other related financial facts
● The UK is the fourth wealthiest country on the planet behind - behind Japan, China and 

the USA.

● 9 out of 10 startups will fail. However, what's surprising is the speed of the failure. 
Many fail within 120 days, around 3 months after launching.

● At age 18, all UK residents are expected to start managing their personal finances with 
no formal education or training.

● Money is arguably one of the most important ‘life’ resources that we have at our 
disposal that directly relates to the quality of life we experience. Used correctly, we 
have the ability to not only change our lives but the lives of many others through the 
creation of new and innovative business enterprises.

● We have to learn to be the master this resource otherwise it will be the master of us.



What conclusions can we 
draw?



The average person in 
the UK is unable to 
successfully manage 
money - this leads to a 
poorer quality of life, 
failed businesses and a 
longer working life.



All of our young people 
must have access to 

financial and business 
education


